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1. Consolidated Financial Results for the Three Months Ended June 30, 2025 (April 1, 2025 — June 30, 2025)
(1) Consolidated Operating Results (cumulative) (% indicates changes from the previous corresponding period.)

Net sales Operating profit Ordinary profit P?ﬁ;gggbfu;gifo
Three months ended | Million yen % | Million yen % | Million yen % | Million yen %
June 30, 2025 49,063 13.3 3,163 250.8 3,776 152.7 1,972 2024
June 30, 2024 43,306 22.7 901 16.8 1,494 12.0 652 (5.3)

(Note) Comprehensive income: Three months ended June 30, 2025: 3,170 million yen [(21.4)%]
Three months ended June 30, 2024: 4,034 million yen [25.7%)]

Basi . Diluted
asic earnings .

earnings

per share

per share
Three months ended Yen Yen
June 30, 2025 82.51 -
June 30, 2024 26.79 -

(Note) The provisional accounting treatment for the business combination was finalized during the six months
ended September 30, 2024. Figures for the three months ended June 30, 2024 reflect the finalization of this
provisional accounting treatment.

(2) Consolidated Financial Position

Total assets Net assets Equity ratio
Million yen Million yen %
As of June 30, 2025 288,902 154,328 48.1
As of March 31, 2025 290,234 153,285 47.7

(Reference) Equity: As of June 30, 2025: 139,091 million yen
As of March 31, 2025: 138,371 million yen



2. Dividends

Annual dividends

Ist quarter-end | 2nd quarter-end 3rd quarter-end Year-end Total

Yen Yen Yen Yen Yen
Fiscal year ended
March 31, 2025 - 82.50 - 82.50 165.00
Fiscal year ending _
March 31, 2026
Fiscal year ending
March 31, 2026 84.00 - 84.00 168.00
(Forecast)

(Note) Revision to the forecast for dividends announced most recently: None

3. Consolidated Financial Results Forecast for the Fiscal Year Ending March 31, 2026 (April 1, 2025 — March

31, 2026)
(% indicates changes from the previous corresponding period.)
. Basic
Net sales Operating profit Ordinary profit Profit attributable to earnings
owners of parent

per share
Million yen % |Million yen % [Million yen % | Million yen % Yen
First half 100,000 4.1 5,000 (1.3) 5,000 | (13.3) 3,500 (17.0) 146.42
Full year 230,000 1.6 17,000 5.1 17,500 1.8 13,000 8.7 543.84

(Note) Revision to the financial results forecast announced most recently: None




* Notes:

(1) Significant changes in the scope of consolidation during the period: Yes
Newly included: 1 company (DAIHEN MEXICO S.A. de C.V.), Excluded: — ( )

(2) Accounting methods adopted particularly for the preparation of quarterly consolidated financial statements: Yes

(Note) For details, please see ‘2. Quarterly Consolidated Financial Statements and Principal Notes (3) Notes to
Quarterly Consolidated Financial Statements (Accounting methods adopted particularly for the preparation of
quarterly consolidated financial statements)” on page 8 of the attachments.

(3) Changes in accounting policies, changes in accounting estimates and retrospective restatement
1) Changes in accounting policies due to the revision of accounting standards: None
2) Changes in accounting policies other than 1) above: None
3) Changes in accounting estimates: None
4) Retrospective restatement: None

(4) Total number of issued shares (common shares)
1) Total number of issued shares at the end of the period (including treasury shares):
As of June 30, 2025: 25,203,291 shares
As of March 31, 2025: 25,203,291 shares

2) Total number of treasury shares at the end of the period:
As of June 30, 2025: 1,298,613 shares
As of March 31, 2025: 1,299,159 shares

3) Average number of shares during the period:
Three months ended June 30, 2025: 23,904,705 shares
Three months ended June 30, 2024: 24,340,550 shares
(Note) The total number of treasury shares at the end of the period includes 112,800 shares of the Company as of

June 30, 2025 and 113,500 shares of the Company as of March 31, 2025 held by the employee stock benefit
trust.
In addition, the treasury shares deducted for calculating the average number of shares during the period
include shares of the Company held by the trust.

* Review of the Japanese-language originals of the attached quarterly consolidated financial statements by certified
public accountants or an audit firm: None

* Explanation of the proper use of financial results forecast and other notes
The earnings forecasts and other forward-looking statements contained in this report are based on information
available to the Company on the date of this report’s release and certain premises that the Company deems to be
reasonable. Actual financial results, etc. may differ significantly due to a wide range of factors. For details on the
earnings forecasts of the Company, please see “1. Overview of Operating Results, etc. (3) Explanation of
Consolidated Financial Results Forecast and Other Forward-looking Information” on page 3 of the attachments.
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1. Overview of Operating Results, etc.

(1) Explanation of Quarterly Consolidated Operating Results
The provisional accounting treatment for the business combination was finalized during the six months ended
September 30, 2024. Figures for the three months ended June 30, 2024 reflect the finalization of this provisional
accounting treatment.

The performance of DAIHEN Corporation (the “Company”’) and its subsidiaries (collectively, the “DAIHEN
Group”) for the three months ended June 30, 2025 was orders received of 58,766 million yen (up 10.3% year-
on-year) and net sales of 49,063 million yen (up 13.3% year-on-year), reflecting strong in electrical
infrastructure-related and semiconductor-related investment. In income results, operating profit was 3,163
million yen (up 250.8% year-on-year), ordinary profit was 3,776 million yen (up 152.7% year-on-year), and
profit attributable to owners of parent was 1,972 million yen (up 202.4% year-on-year), driven by higher net
sales and the effects of cost reduction measures.

The performance of each segment is as follows.

1) Energy Management
Net sales were 25,918 million yen (up 7.8% year-on-year) and operating profit was 2,348 million yen (up 78.8%
year-on-year), driven by increased investment in renewable energy and growing demand for the renewal of power
receiving and distribution systems.

2) Factory Automation
Net sales were 6,547 million yen (up 18.1% year-on-year) and operating profit was 35 million yen (operating
loss of 497 million yen in the corresponding period of the previous year), reflecting the results of efforts to
develop new customers both in Japan and overseas. However, a full recovery has yet to be achieved due to the
impact of U.S. tariff policies.

3) Material Processing
Net sales were 16,548 million yen (up 21.0% year-on-year) and operating profit was 1,919 million yen (up 62.9%
year-on-year), supported by increased demand for RF generator systems driven by continued investment in
advanced semiconductors amid the growing use of generative Al.

4) Other
Net sales were 51 million yen and operating profit was 6 million yen. There were no significant changes from
the corresponding period of the previous year.



(Reference) Performance by Segment

(Million yen
Orders Received Net Sales Operating Profit
Segment
Amount YoY change Amount YoY change Amount YoY change
Energy Management 32,993 +19.9% 25,918 +7.8% 2,348 +78.8%
Factory Automation 7,274 (13.2)% 6,547 +18.1% 35 -
Material Processing 18,447 +6.4% 16,548 +21.0% 1,919 +62.9%
Other 51 +2.1% 51 +2.1% 6 (45.5)%
Company Total 58,766 +10.3% 49,063 +13.3% 3,163 +250.8%

(2) Explanation of Quarterly Consolidated Financial Position

Total assets at the end of the three months ended June 30, 2025 decreased by 1,332 million yen from the end of
the previous fiscal year to 288,902 million yen. This is primarily attributable to a decrease in notes and accounts
receivable - trade, while inventories and property, plant and equipment increased.

Total liabilities at the end of the three months ended June 30, 2025 decreased by 2,374 million yen from the
end of the previous fiscal year to 134,574 million yen. This is primarily attributable to decreases in notes and
accounts payable - trade and income taxes payable.

Total net assets at the end of the three months ended June 30, 2025 increased by 1,042 million yen from the
end of the previous fiscal year to 154,328 million yen. This is primarily attributable to increases in valuation
difference on available-for-sale securities and foreign currency translation adjustment. The equity ratio increased
by 0.4 percentage points from 47.7% to 48.1%.

(3) Explanation of Consolidated Financial Results Forecast and Other Forward-looking Information

The business environment surrounding the DAIHEN Group is expected to remain generally firm in and after the
second quarter. The consolidated financial results forecast for the six months ending September 30, 2025 and the
full year ending March 31, 2026 has not been revised from the forecast announced on May 8, 2025. Should a
revision of the consolidated financial results forecast become necessary, the Company will promptly disclose it.



2. Quarterly Consolidated Financial Statements and Principal Notes

(1) Quarterly Consolidated Balance Sheets

(Million yen)

As of March 31, 2025

As of June 30, 2025

Assets
Current assets
Cash and deposits
Notes and accounts receivable - trade
Merchandise and finished goods
Work in process
Raw materials and supplies
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures, net
Machinery, equipment and vehicles, net
Tools, furniture and fixtures, net
Land
Leased assets, net
Construction in progress
Total property, plant and equipment
Intangible assets
Goodwill
Software
Other
Total intangible assets
Investments and other assets
Investment securities
Investments in capital
Long-term prepaid expenses
Retirement benefit asset
Deferred tax assets
Other
Allowance for doubtful accounts
Total investments and other assets
Total non-current assets
Total assets

30,354 28,901
55,477 45,874
31,329 36,334
19,573 20,918
50,805 50,888
7,283 8,702
(1,255) (1,339)
193,568 190,281
22,929 23,061
9,708 9,757
2,309 2,437
13,693 13,721
368 390
4,011 5,244
53,021 54,612
525 532
2,354 2,345
2,187 2,253
5,067 5,130
15,980 16,810
681 681
338 377
18,507 18,105
1,387 1,170
1,712 1,763
(29) (29)
38,577 38,878
96,666 98,621
290,234 288,902




(Million yen)

As of March 31, 2025

As of June 30, 2025

Liabilities
Current liabilities

Notes and accounts payable - trade

Electronically recorded obligations - operating

Short-term borrowings

Current portion of long-term borrowings

Lease liabilities

Income taxes payable

Provision for bonuses

Provision for bonuses for directors (and other
officers)

Provision for loss on construction contracts

Other

Total current liabilities

Non-current liabilities

Long-term borrowings

Lease liabilities

Deferred tax liabilities

Provision for retirement benefits for directors (and
other officers)

Provision for loss on guarantees

Provision for share awards

Provision for construction expenses related to
earthquake resistance renovation

Provision for product safety measures

Retirement benefit liability

Asset retirement obligations

Other

Total non-current liabilities

Total liabilities
Net assets
Shareholders’ equity

Share capital

Capital surplus

Retained earnings
Treasury shares

Total shareholders’ equity

Accumulated other comprehensive income

Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans

Total accumulated other comprehensive income

Non-controlling interests
Total net assets
Total liabilities and net assets

21,581 18,686
15,264 16,130
23,885 28,176
6,037 5,845
122 127
3,510 1,450
5,144 3,228
143 23

165 175
11,035 11,747
86,891 85,591
38,668 37,859
232 289
4,426 4,557
103 74
613 611

163 237
563 513

2 2

3,265 2,842
121 121
1,897 1,874
50,057 48,983
136,949 134,574
10,596 10,596
10,074 10,074
101,796 101,751
(4,926) (4,920)
117,540 117,502
6,039 6,648
9,293 9,562
5,497 5,378
20,831 21,589
14,913 15,236
153,285 154,328
290,234 288,902




(2) Quarterly Consolidated Statements of Income and Comprehensive Income

Quarterly Consolidated Statements of Income

Three Months Ended June 30

(Million yen)

For the three months ended

For the three months ended

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Non-operating income
Interest and dividend income
Foreign exchange gains
Other
Total non-operating income
Non-operating expenses
Interest expenses
Compensation expenses for damage
Other
Total non-operating expenses
Ordinary profit
Extraordinary income
Reversal of provision for loss on guarantees
Total extraordinary income
Extraordinary losses
Provision of allowance for doubtful accounts
Extra payments for early retirements
Provision for loss on guarantees
Total extraordinary losses
Profit before income taxes
Income taxes
Profit
Profit attributable to non-controlling interests
Profit attributable to owners of parent

June 30, 2024 June 30, 2025
43,306 49,063
30,839 34,394
12,466 14,669
11,564 11,505

901 3,163
469 607
264 95
275 322
1,008 1,025
203 233
118 -
94 180
416 413
1,494 3,776
— 2

— 2

- 81

- 4
137 -
137 86
1,357 3,692
582 1,339
774 2,352
122 380
652 1,972




Quarterly Consolidated Statements of Comprehensive Income

Three Months Ended June 30

(Million yen)

For the three months ended

June 30, 2024

For the three months ended
June 30, 2025

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of tax
Share of other comprehensive income of entities
accounted for using equity method
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of parent

Comprehensive income attributable to non-controlling
interests

774 2,352
764 624
0 _
2,626 246
(134) (55)
2 0
3,259 817
4,034 3,170
3,863 2,712
171 457



(3) Notes to Quarterly Consolidated Financial Statements
(Notes on going concern assumption)

Not applicable.

(Notes in case of significant changes in shareholders’ equity)

Not applicable.

(Changes in scope of consolidation or application of equity method)

DAIHEN MEXICO S.A. de C.V. has been included in the scope of consolidation from the three months ended
June 30, 2025 due to its increased importance.

(Accounting methods adopted particularly for the preparation of quarterly consolidated financial statements)

Calculation of tax expenses

The Company employs a method of making a reasonable estimation of the effective tax rate after application of
tax effect accounting to profit before income taxes for the current fiscal year and multiplying quarterly profit
before income taxes by said effective tax rate.

However, if the use of said effective tax rate to calculate tax expenses leads to a markedly unreasonable result,
material differences that do not fall under temporary differences are added to or deducted from the quarterly
profit before income taxes, and tax expenses are calculated by multiplying the resulting amount by the statutory
effective tax rate.



(Segment information, etc.)
I. For the three months ended June 30, 2024

1. Information on net sales and profit (loss) by reportable segment

(Million yen)
Reportable segment
Energy Factolr)y %\/Iaterial Other Total
. . Total (Note)
Management Automation Processing

Net sales

Net sales to outside customers 24,032 5,541 13,682 43,256 50 43,306

Inter-segment net sales or . 1 0 1 - 1

transfers
Total 24,032 5,542 13,682 43,257 50 43,307
Segment profit (loss) 1,313 (497) 1,178 1,994 12 2,006

(Notes) 1. “Other” refers to business segments not included in the reportable segments and includes the real estate
leasing business, etc.
2. The provisional accounting treatment for the business combination was finalized during the six months
ended September 30, 2024. Figures for the three months ended June 30, 2024 reflect the finalization of
this provisional accounting treatment.

2. Information on the difference between total of the profit or loss amounts of reportable segments and the amounts
recorded in the Quarterly Consolidated Statements of Income and the main contents of the difference (matters
concerning variation adjustment)

(Million yen)
Profit Amount
Reportable Segment Total 1,994
Profit in “Other” category 12
Elimination of inter-segment transactions 0)
Company-wide expenses (Note) (1,104)
Operating profit in Quarterly Consolidated Statements of Income 901

(Note) “Company-wide expenses” are mainly general and administrative expenses that do not belong to the
reportable segments.




II. For the three months ended June 30, 2025

1. Information on net sales and profit (loss) by reportable segment

(Million yen)
Reportable segment
Energy Factolr)y %\/Iaterial Other Total
. . Total (Note)
Management Automation Processing

Net sales

Net sales to outside customers 25,918 6,546 16,547 49,012 51 49,063

Inter-segment net sales or . 1 1 ’ - ’

transfers
Total 25,918 6,547 16,548 49,014 51 49,065
Segment profit 2,348 35 1,919 4,303 6 4,310

(Note) “Other” refers to business segments not included in the reportable segments and includes the real estate
leasing business, etc.

2. Information on the difference between total of the profit or loss amounts of reportable segments and the amounts
recorded in the Quarterly Consolidated Statements of Income and the main contents of the difference (matters
concerning variation adjustment)

(Million yen)
Profit Amount
Reportable Segment Total 4,303
Profit in “Other” category 6
Elimination of inter-segment transactions 0)
Company-wide expenses (Note) (1,146)
Operating profit in Quarterly Consolidated Statements of Income 3,163

(Note) “Company-wide expenses” are mainly general and administrative expenses that do not belong to the
reportable segments.

(Notes to the statements of cash flows)
Quarterly consolidated statements of cash flows for the three months ended June 30, 2025 have not been
prepared. Depreciation (including amortization related to intangible assets excluding goodwill) and
amortization of goodwill for the three months ended June 30, 2025 are as follows.
The provisional accounting treatment for the business combination was finalized during the six months ended
September 30, 2024. Figures for the three months ended June 30, 2024 reflect the finalization of this
provisional accounting treatment.

(Million yen)
For the three months ended For the three months ended
June 30, 2024 June 30, 2025
Depreciation 1,516 1,509
Amortization of goodwill 17 17

10




(Revenue recognition)

Information that disaggregates revenue from contracts with customers

For the three months ended June 30, 2024

(Million yen)
Reportable segment. Other
Energy Factory./ Materl.al Total (Note) Total
Management Automation Processing
Japan 22,370 1,128 9,607 33,106 1 33,108
North
America - 554 578 1,132 - 1,132
Asia 1,661 2,868 1,713 6,242 - 6,242
Other 0 990 1,783 2,774 — 2,774
Revenue from
contracts with 24,032 5,541 13,682 43,256 1 43,257
customers
Other revenue — — — — 48 48
Net sales to
outside 24,032 5,541 13,682 43,256 50 43,306
customers

(Note) “Other” refers to business segments not included in the reportable segments and includes the real estate

leasing business, etc.

For the three months ended June 30, 2025

(Million yen)
Reportable segment’ Other
Energy Factor}./ Maten.al Total (Note) Total
Management Automation Processing
Japan 24,751 1,549 12,396 38,698 1 38,699
North
America - 720 750 1,471 - 1,471
Asia 1,166 3,436 1,793 6,396 - 6,396
Other — 839 1,606 2,445 — 2,445
Revenue from
contracts with 25,918 6,546 16,547 49,012 1 49,014
customers
Other revenue — — — — 49 49
Net sales to
outside 25,918 6,546 16,547 49,012 51 49,063
customers

(Note) “Other” refers to business segments not included in the reportable segments and includes the real estate

leasing business, etc.
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